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WoSING PRICES OFf PHILADELPHIA STOCKS.
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SUGAR REFINERIES.
Thursday, Oct. 30—p. m’
At last the public and the certificate holders

of the Sugar Refineries Company are permitted to
see something in an official form about the con-
dition of the company. The statement published
is addressed ta Kidder, Peahody & Co., and veri-
fied by Deloitte, Dever, Griffiths & Co., *char-
tered nccountants,” of Loodon. We don't know
that the statement is improved one iuta by having
been submitted to *chartered accountants™ of
England instead of. belug verified by American
experts who were on the spot and could have
made personal examination of all the company's
books and accounts’ But we ‘do not cavil, and
we accept the statewent as correet. But the pub-
lie may think that it 15 hurdly neeéssary to go 1o
England to find either honesty or eapacity to ex-
amine and report on the neconnts of an American
coneern. The statement shows cash assets of $o0,-
547,346, nzainst liabilities of §4,764,182—surplus,
€11,744,604. The assets inelude $370,088 cash ;
due the company in acceptances and open accounts,
presumably for sugar sold, ®7,560,145: su-
gar and syrup on hand in various conditions,
irom raw tu refined, $5,871,757. This makex
the total cash assets $16,920,800, or §4,120,700
greater than all labilities. The other items ing
cluded in the statement of assets are supplies, ete.,
1,537,143 investments, €1,008,353, and unex-
rire(i fnsurance premiums, $80,440. All of these
ast items, aggrognting $3,616,045, are properly a
part of the plant, unless tlie company i8 guing
lito lquidetion. But without these there is o
cash surplus of $8,126,700. There is no estimate
of the value of the plant furnished. Its value
depends upon its earning capacity.and not upon
its original cost. There is a legend that Manhattan
Island once was sold for $100.  Jiut he who to<lay
ghould hold that the value of Manhattan Island
wns only that $100, plus the actual cash that
had been expended in adding buildings and im-
provements, would be laughed at.  Yet it would be
about os reagonable as the ordinary talk about
what properties ean be duplicated at. As a
matter of fact, no property can be duplicated at
any cost: the situation is oceupied. The state-
ment shows that since the organization of the
company it has paid $11,000.962 in dividends
and has accumulated a surplus (ineluding its
supplies) of 811,743,654 over ita total Habilities:
net. earnings over 13 per cent per annum per the
statement. The plan of reorganization will be
found printed in our news columns.
WHAT WAS DONE IN STOCKS.

'{'hfk t-nll[owinu t‘Dn\‘Pml:iouwaolti place ot 11
o’elock this morping at & table in Delmonico'
Broad-st. honse : . St

A.—What makes the market this merning se much
stronger thun It was last night? I¢

B.—(ih, pothing but the covering of *' shorts ' ; yostor.
day's weilers are running.

A—Dut why wre yesterday's sollers so anxlous to bny
to-day &t higher pricest

B.—Ouly because pricos are up = Little,

A.—~But what put priccs up u letlel

B.-Only the buying of ** shorts.""

The market to-day generally opeued off 1-4al-?
per cent from last evening's elosing figurds, but
almost immediately after the first sales an im-
provement set in that continued till after midday.
Chen followed a period of stendiness and then n
sethack led by an attack on lllinois (‘entral stuck
alleged to be on the bad shuowing of the company's
statement for September (printed herewijth). The
stock was raftled off 2 1.2 per cent 1007 1-2, hut
it closed 0H bid, with offerings not under 99.
The later movement was towand pecovery.

As the outstanding * short” interest gradualiy is
being truusferred to 1he room-traders, it becomes
more ?nparent in 1.+ stuck loan erowd at the
Stoek Exchange. Operators who two mionths ago
were chary of heing * short™ wore than 200 or 300
shares now are swinging 1,000 ghares and more at
the heavy declines. They call it “ pressing their
luek.” The market closed dull and steady.

THE DAY IN THE BOND MARKET.
At thie Stock Exchange $37,000 Government

honds suld at the bidding qriu-lzi. But the
quotations were steady as follows: .

Bid. Ask. Bid. Ask.
US4 180, 1eg.. 101%.... |U.S.cur0s,1805., 118 ...
U5 4 %8, 189] cou., 104%.... [V.S.curgs1898.. 118 .

U B.48,1007 reg .. . 124 124%|U.8.0ur, h{m 18 ...
CE o 1) faL20 SRS Bl
B AR, OO .. g J800.. 124 ...
Stouped. . ... 121 121%s| s 1984 120

In State Issues there were small sales of Ala-
bamas, Class A, at 103 3-4, South Carolina Brown
consol 68 nt 100 1.8 and Tenuessee settlement 3s
at 71, 58 ot 101, and Us at 103 1-2,  Of city bank
stocks Park sold 16) at 232, and Western Natlunal
{ﬂf.}xl‘h:t- ‘Ilzﬁ ‘:--h;lllﬂ 1-2.
principab feature of the general bond mar-
ket was the continued mlﬂﬂﬁd large dealings
in Texas Pacifio incomes. mange of fluetua-
tious was from 36 1-4 to 317086 1-2a36 5-8, against
fulﬂduk-‘a cloaing at 36 1-4 ; sales were made as
ow as 4, seller 60 days. Union Pacific collat-
eral 4 1-2 per cents recovered to 9. The gencral
market wns firm.  Refercnce is made to our full
report of bond males.
MONEY AND EXCHANGE.
The money market ruled easy at 5a8
per cent, but soon after mi dv“ﬁe common rate
was 4 1-2 per cent, and the closing was at 4 per

cent.
The Clearing House statement to-day was 28
follows: [Exchanges, ?i'u.m.m; balances,
ot
Bu 'nulurs was Jehtor at the ng
House to-day $501,334. Its net galn on
wos $404,363, made up by s coin guin of
457,000, Jees & currency loss of $51.033,  The
sy's operations included:  Heceipts, $2.580.071 :

Net for O months.. 88,501,128 810,887,808 $10,884,000
—_—
EUROPEAN FINANCIAL MARKETS.

London, Oct, 30, 4 p. m.—United States 4 {I-r crnl
bonds, 127 ; do 4%8, 1083 ; Atlantic and Great Weatern first
mortgage trustecs, certificates, Bi; Canadian Pacifie, 714
¥rle, 21%; Hinols Central, 103; 8t Paul eommon, 67%:
New-York Central, 104%, 5

The bulilon in the Bank of England decreased £158.000
during the jost week. .

‘The proportion nf the Nank of England’s reserve 1o tia-
bility, which last weelk was 3494 per cent, Is now 85.48
per cent,

Sinancial.

ATLANTIC TRUST 00.,

39 WILLIAM-ST., NEW.YORK CITY.

—_———

The following registorcd Intorest and coupons ar? pay.

able at this oftiee Nov. 1. 1800:

AHIO AND WEST VIRGINIA Ta.

JO0LORADO FUEL CO

WEST HAVERSTRAW WATER co.

IEXAS LOAN AGENCY,

MODBILE AND 01110 CAR TRUST. A 23

COLUMBLS, HOUKING YA LLEY & TOLEDO CAR
TIRUST. A 00

ETNTUCKY UNION RAILWAY 0. A 69,

PEOIRIA WATER CO.

NEW.YORK AND XFEW.-JERSEY TELEPMONE CO. &
PER CENTS.

HARKIN WOOD VULCANIZING CO.

CITIZENS' GAS AXND ELECTRIC CO.
PLAINS,

KOV, 15, CANADACATTLE CAR €O, A 4n.
Colipons mav be deposited throe davs before due date:

checks will Le rosdy ab masuriiy,

o Lot - Arkamsas & Tonas

Reorganization.
NOTICE,

The Commitier. under agreement of Dee. 18, 18809, wihil
par six months’ Intersst DULE NOV. 1. 1890, an and after
that date, on pew Four ver eent First Mortgag: aoid
sertificutas peproconted by REORGANIZATION CERTIFI-
CATES wsid INTEWRIM RECEIPTS unnn nredentat.on ol
the gamo ut the CENTRAL TRUST COMPANY OF NEW.

YORK (54 Wall-st.

WHITE

F. P, OLCOTT,
l..'l_l_l_lrmnn.

0% INTEREST 10/

secured Certificates of Deposit,

ORTAINABLE UP TO
December 1st, '90, only.

Stockhelders, 100 Clients

200
AS REFERENCE.

Bank of Minot, Minot, N, D.

10% PER_ANNUM 107

Neotlco of Redempation of the First Mertgage Trast
Bends of the Oregon and Trasscontinental Uom«

paay.
OFFICE OF THF
OREGUN AND TRANSCONTINENTAL Co.,
16 BROADHL., NEW-YORK, Oct. ¥, 1800,
gummm to motices herctofore given and o bhe terms
nn gmvhlono of a cortain Iodenture ortgage Lstween
regon and Transcontinental Cempany snd the Farm-
and Trust Company, Trustée, ring date the
dJune, 18582, referred to In and securing First
Mo the sald Oregon and
‘Transco,tinental Company and dated the 1st day of No-
veinber, 1682, sald Oregon und Trapscoutinental Company
hereby givis notice thab 16 ,will, on the 1st day of Novem.
her, { 0, puy snhd redeem mll sald bouds then outstand-
fug at 105 per cent of the par value therrof, with accruvd
{nterest, upon presentation at the offiee of Messrs. Drexel,
Morgan & Co., No. 23 Wall-al, Nev.dork l'.ll{.
Interest on sald bouds Wikl cease oo November 1, 1800,
By order of the Roard of Directlops.
'regon and Traweceatineninl Compnuy.
COLGATE HOYT, Vice Prensident,

the
ors’ lﬂnh

1st da
,"- Trust Ponda executed by

. PUSTECHIPT,
et 29,
Anthe 1nt of N.Yﬂbl"f falls on Sarmrds

ue.
. .
Dar i’ Movann & Uo, bave arranged 1&"6?‘1-}

\onod bonds 0y 1
e oy R AND0, tn Toll, witheut Tebate of
interest. e

Oregon acd Tr r.
LOLGATE HOYT, Vice Presidest.

A 250,000 S\;I.\'I)IL‘!A'I'El;Jvnnted to pun:hu:.o
ne -
rntu:?n‘:nn.:ltm,r:n:. “;d?ml Miﬁﬁju&, 5‘;:,“1:"&-
otfice, New-York,
-_—
VIRHI.\‘IA DEFERRED CERTIFICATES
(ACT OF 1871).—Notiec Is given to holders of above
cortificates and of receipis of Furmers' Loan snd Trust C

]

pany,
cuted by B.
New.York,
of tin
con “Il-ll.

H. 0. PAHN @; K, Comamit
RICHARD IRVIN,
19 Willlam-ss.

. resented mo working cspllal.

Amerlean Sugar Refining Company will commmence opais-

tlops with cash ssects and

Investmeants

excceding

§0,000,000 (over §7,000,000 will be In cash and avallsble
cash assets), Wwith the power to raise upon mortgege

§10,000,000 additional, If required.

All certificats holders who desirn to participate in this
plan may deposit thelr certiticates at onece with the Centinl
Trust Compsny, When they will recelve In cxchange the
Central Trust Company recelpts, which are, In Lurn, ex.

changesble for the stock of the new company.

The time

for deposit of certificates (s mitd to Dee. 1, 1800.

NEW.YORK, Oct. 2D, 1890,
(Sigoed)

THEQC, A, HAYEMEYER,

¥. 0. MATTHIESREN,

JNO. E, SEARLEN, JR.,
JOSEPH B. THOMAS,

JUL, A. ATURSDERG,
KIDDER, PEADODY & CO.

1 appiove the sbove plan.

(Signid)

F. P. OLCOTT,
President Central Trust Co.

CERTIFICATE OF COUNSEL,

We havo examined
spiulen that It protecta the rl
and I8 In conformity with the luw.

(Signed)
ALEXANDER & GREEN,

the foregoing plan, and are of the
ghts of esrtificete hulders

BUTLER, STILLMAN & HURBARD.
HOADLY, LAUTERBACH & JllI_lN‘*ll\.
PARSCNN, SHEPARD & OGDEN,

ROOT & CLARKE.

Messrs. KIDDER, PEARODY & CO..
GENTLEMEN:

Wo have had submitted to s tho Triad Balance Sheets
and Statuments of the varians enrporations comprised 0

The Sugar Refineriea Company, as on st Angust,

1690.

Theae dotuments, together with information farnished
by the Auditor of the Lomipuay, «how Assets and Liabili-

ties an follows:

ASSETH,
T L i #670,087 61
Debte due to Whe company on scerptances
and ODED BOCOUMUE . ..o oo assasssnsanires T.000,140 42
Glocks of sugar on conslgnment.............. 1,280,204 20
Btocks of augar and ayrup on hand, raw,
fned, and (D PROVEAR.....cooowimoin siniea 7,382,553 18
Bilocks on hand of old wnd new bLouo black,
fuel, aud sandry BUOPES.......oeneeieniones 1.537,148.17
Inveskments .. S R A E
Unespired Inauranes premiuma, [ - RSCRR EORTHE
20,387 R0 41

DEDUCT LIABILITIES,

On SECOUIANEEE.. oo conrmrarsasrsnes §529,100 98
On bond« and mortgnges 201,778 69
For bLorrowed money snd on

sveesases 8,008,200 32

oprn acconnts

Fxeews of Asscts over Linbilitles..

5,704,161 80

L $11, 740,654 52

And that expenditure has been made In acquisition of
rosl estate |mproving vhe property and plant—after deducting
reeelpta from sales of similar sascts—amounting to #2,754,.

581.92.

Further, the hooks kept ot the Central oftice of the Com.
pany recond dividends aa having been pald to Lhe stock-

holders to the amount of #11.08060.902.50.

The statements Durnished to us indicate that the original
orgaunlzation fnciuded no working capital, and that abonot
$10,000,000 was subsequently borrowed to bo uscd for that
pugpose. Thie, we &re Informed by the Auditer, is the

Ho linowise Informs us that the shares of stock In

the varlons corporations transferred to the trudless rep-
resented the various sugar reflning properties, eonsisting of
roal cstate, plant, Improvements. machinery, and the good

wiil of the several buslnesses.
(Signed)

We ape, gentlemen,
Yourd obedlestiy,

DELOITTE, DEVER, GRIFFITHS & CO.,
Chartered Avcountants,

4 Lothbury, London, T. C..
Orct. 28, 1890

Hists of Xew.York, City and County of New. York, ss :

1, Archivald J. C. Anderson, balng duly sworn. sy 1 wmu
e Auditor of the Sugsr Refinerics Company poid wa such am
familiar with all ita sccounts as well sn with the acrounts
of the varions Refining Companies whose stocks are held by

sald Bugsr Rofinaries Company.

1 have read the sanexed report of Mesars. Delol tee,
Dever, GriMths & Co. The statements therein cootalned

are briie,
for this report was

The Information given by mo to them as & basls
full wnd securate. ‘The balance sheets

of the dificrent corporations which they examined were

complebe and eorredt.
The capltal stock of the
outsct representcd the real estate,

good will of
$10,000,000 was borrowed.

Sngar Relineries Company at thn
plant, marckiyery, and
the business of tha various refingries, but rep-
Te supply

this about

Binca the organization of Lhe Bugar Refineries Compauy

thers has Leen pald o
dends at the rate of 10 per
1800, amounting te 811,000.003
were paid out of met prodie enrmed
Beptd 1, 1600, vhere

remained on hand (n

its captificate holders In cush divi-
cent por annum down to July 1,
30. All of theso dividends
in she business.

On
eash assete and

investments sbove labllities a surplus of more than #11,-

ery. Valusble patenis have also

axpenditares in addition to plsat sxeced (ko

ARCH. J. C. ANDERSON.
of Oclober, 1800,

by more than 88,750,000.
Bigned}

Sworn to before me this 28th day
(Beal)
Certifeate filed tn New-Yerk Countr.

LOUIS KLRIN, Notary Public,

hove been -u;u buildings and machin.
been aequired.  Tha

sales af plant

Kings County.

S

rust Company, New-York,
_B. F. JERVIS, Sceretury.
EREST, due November
t oof the clty ?r New-York, will
thoe State Trust Compony,
JOIN Q. ADAMS
Seereary,

Tllh‘ COUPON |
1, 1890, on the d
b vald on and aftor that dats by
% It4 oftice, Neo. 50 Wall-at.

THE NATIONAL STARCH
MANUFACTURING 5;0.\1_}'.&.3{}!;
HE SEMI-ANNUAL INTEREST dne No-
vember 18t of the First Mortguge thirty venr 0 per
cent Gold Douds of the National Starch .\[ln-ll‘aﬂurmu
Companr will be pald on Ssturday. November 1st, 1800, at
the Chasa Natlonsl Raak, New.Vork.
ClIAS, C. BURNS, Reerstary.
l ]NI'l‘BD STATES ENPRESS COMPANY,
Treasirer's Oftice, No. 40 Nroadway. New.York. Ocb.
Ler 80th, 1800.—110th Dividend. —The transtor books of this
Company will elese Octoler A1st at & p. m_and reopen
Novemher 17th THRO, F. WOOD eARU T,
W,\BA!':II RAILROAD COM} g
FINST MORTGAGE COUPONS,
due November 1, 1880, will be jald on and after wald
date at the ofiee of the Central ‘Trust Co., No. 54 Wallst,
N. Y. City, 4. U. OTTESON, Boeretary.
Oet, 28, 1800,

"~ Bankers ano Breers,
P. W. Gallaudet & Ce,,
BANKERS,

COMMERCIAL PAPER, STOCKS AND BONDY
WALL-ST,, COIL. BROADWAY,

ENRY FITCIN Jr.
‘l!ﬂgl !;I Y Steek Fxchangs. i MEW.YORE

VERMILYE & GO,

BANKERS,
16 and 18 Nassau St.,

New=York City.

Dealers in Investment Necurilioa

_l_iuilrcai:!_
>, BALTO. & OHIO R. R.
: Fast Express Tralns vis
PRILADELFHLA o

BALTIMORE,
WASHINGTON,

CHICAGO, CINUINNATI,

5T, LOUIS,

ASD ALL POINTS WEAT,
POLLMAN CAR SERVICE ON AlLL TRAINS.
Leave NEAW-Yulin, teb of hlwu;-a.-.'r luiiawaes
Jor CHICAGU, . M., 12:10 AM.

CINCINN . LUULS, 9:00 &, M, 5:00 P. M.
g l]AhAlN(Jl_I-f:a. Ui AL ML
209 : :
n: x‘t’a’:‘uuML
Tleket oftices, 172, 201 413

N, 1.
5:00 P, M., 12 M. il waine
. M, Bunday.
via Uay Llua, 2 . M. weskdays.
York, snd 88 Broadway, lirooklyn.
LIBERTY-ST. (Central K. R. of N

and 1,140 Browdway, New.
v. i)
Company will call for and eheck

STATION FOOT OF

fI‘I{E BOYNTON BICYCLE RIt. Cu.
Ask for tickeis by way of the X, Y. and Sea Deach
and Bieycls RIL route Uiy Ridge HRound trip tivket
uton Heach wnd return, 40v.  Mest nours
Ainple  thee  for  eaamination |n—|
hours. A #0.mila trip through N.
rail %o Conev Liland DROK. b MUODY
resident 1. B, Iway. Offices, 32 Naasai-sh

1 £HIGH VALLEY RAILROAW.

PASSENGER TTAINS leave toot of Cortlandd and
rosses sia, a8 foliows:

a. n for Histinaton and mtermedliate paints.

s, m. for Genova, Lyons. Elmir. Hochester. Buffalo,
and ths West, Pottaviile aud principal local points,  Chatr
sar to Lyvas and Pullman car to nsrm-snn Prlm.

20 a, m. for Mwuci Chunk and termediate Lointe,

31w m. for L. ond L. Junction u.ng Insermediate puhim.
(halr ear to Mauch Chuna.

4 p. M, for Tunkhsnnock and latermediate points. Chaly
car to ‘l‘llnhhll\nnrt. Connection Lo Rwdine sud Harrisburd,

440 p. m. for Kunira snd srincipal jutsrmedlote polints.
Ohatr oar to Wilkestarre an liman slecper ‘o Buspenston

Brlm p.m. for I'uttaville. Mauch Chunk and Intermediate

5 ir car to Manch Chonk.
polnuu p‘.’“ rr'ur u'u-a--.h 'ium‘tl snd Intermediate points,

o wding and Harrlsburg.
c":‘“:.ﬂm hrnl?rll:‘\"m !.yenurrl.'.lmﬁl, Rochester, Buftale
and tha West, [oliman sleeper tw Lyons sod Busprasion
m. and §:40

Bridyr.
‘ralts lavig at 8 e m, 11 m, 1p
p. Lralis vt fob alt potnta fo Mabanof 08 Hailesen cont

™ M ".l“&“."'h“i".’sn and Intermediate
W s m. for Meuch Chun arle n
ngl:'. atd 11 . m. for Shenspdosh snd Intcnardisse

10 p. m. £ Mawuch Chunk
z . m, fur wcaeve, Lyons,
an l&u West. 1'vilman siseper

"  _Genersl_Lastorn Offie. 98 Broadway

91T SHORE RAILKoAD, N. Y. C. &

M'nii . wn';i?fn l‘oll:;;?m'ﬂm'l;nw‘- ‘ﬁt
W R

':En -..""t.& d‘n-u,. Now.York: Ham Iiu.“h:au.
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FOOT OF LIBERTY.ST.. NORTH RIVER
Time Table of Octoher O, 1800.
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